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Export volume decreased by 4.1 per cent in May according to preliminary data

According to the preliminary statistics of international trade in goods provided by Finnish Customs, the value of Finnish
exports decreased by 5.7 per cent in May year-on-year. The value of Finnish exports in May was EUR 6.2 billion.

Export volume declined by 4.1 per cent and export prices by 0.7 per cent year-on-year.

The value of imports decreased by 10.2 per cent in May and the value of imports was EUR 6.1 billion. Import prices
increased by 1.6 per cent, but import volume declined by 9.8 per cent compared to May 2023.

In January-May 2024, the total value of exports decreased by 11.5 per cent and the value of imports by 7.7 per cent
year-on-year. Change of export volume during the latest 12 months was -5.3 per cent (12 month moving average June

2023 — May 2024). The corresponding figure for import volume was -8.6 per cent.

The trade balance was in surplus of EUR 125 million in May. In January-May, the aggregated deficit amounted to EUR
2.0 billion. In May 2023, the trade balance was EUR 190 million in deficit and in January-May of the same year, the
aggregated deficit was EUR 875 million.

Figure 1. Monthly values of exports, imports and trade balance 2022-2024
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Volume of both internal and external exports decreased in May

Value of exports to EU member states decreased by 6.0 per cent and to non-EU countries by 5.4 per cent in May
compared to the same month the previous year. The volume of exports to EU countries decreased by 3.5 per cent and
to non-EU countries by 5.1 per cent during the same time.

Calculated from the beginning of the year, value of exports to EU countries decreased by 11.8 per cent and to non-EU
countries by 11.1 per cent. The volume of exports to EU member states decreased by 4.2 per cent, and the volume of
exports to non-EU countries decreased by 7.1 per cent calculated according to 12-month moving average.

Figure 2. Change of export values by month compared with the same month of the previous Finnish Customs
year 2022-2024 Statistics
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Value of imports from EU countries decreased by 5.6 per cent and from non-EU countries by 16.7 per centin May. The
volume of imports from EU member states decreased by 3.6 per cent and from non-EU countries by 16.9 per cent.

Calculated from the beginning of the year, value of imports from EU member states decreased by 7.0 per cent and
from other countries by 8.8 per cent. The volume of imports from EU member states decreased by 6.3 per cent, and
the volume of imports from non-EU countries by 10.7 per cent calculated according to 12-month moving average.

Figure 3. Change of import values by month compared with the same month of the previous Finnish Customs
year 2022-2024 Statistics
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In this publication preliminary statistics under table 6 are listed export and import values and percentage change
by country. The values in the table are preliminary and significant changes are possible when data becomes more
complete.
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Table 1: Exports 2022-2024, million euro

Total EU total Euro zone External trade
Month 2022 2023*  2024* 2022 2023*  2024* 2022 2023*  2024* 2022 2023 2024*
1 5772 6305 5775 3303 3565 3305 2220 2400 2125 2470 2740 2470
2 5745 5015 5405 3340 3000 3185 2285 1995 2105 2405 2015 2220
3 7010 7740 4730 4161 4635 3110 2885 3155 2060 2849 3105 1620
4 6 641 6415 6260 3934 3950 3550 2772 2515 2290 2708 2465 2710
5 7053 6620 6240 4015 3735 3510 2793 2565 2315 3038 2885 2730
6 7239 6260 4183 3545 2876 2400 3056 2715
7 6640 5350 3673 3020 2549 2060 2967 2330
8 6729 6110 3850 3460 2632 2320 2879 2650
9 7232 639 4050 3655 2773 2385 3182 2740
10 6922 6280 3791 3700 2505 2360 3131 2580
1 8093 8205 38385 3735 2649 2535 4208 4470
12 6806 5705 3908 3245 2747 2185 2898 2460
May 7053 6620 6240 4015 3735 3510 2793 2565 2315 3038 2885 2730
Change -6,1% -57% -7,0% -6,0% -82% -97% -50% -54%
Cum. 1-5 32221 32095 28410 18753 18885 16660 12955 12630 10895 13470 13210 11750
Change -04% -11,5% 0,7% -11,8% -25% -13,7% -1,9% -11,1%
Table 2: Imports 2022-2024, million euro

Total EU total Euro zone External trade
1 6834 6655 5985 3728 3710 3485 2424 2340 2215 3106 2945 2500
2 6874 5670 6075 3640 3500 3525 2383 2220 2350 3234 2170 2550
3 8533 7685 5620 4692 4590 3360 3057 3100 2070 3842 3095 2260
4 7600 6150 6625 4130 3650 3940 2737 2415 2560 3470 2500 2685
5 8269 6810 6115 4505 3960 3740 2926 2655 2415 3764 2850 2375
6 7965 6530 4463 3765 2740 2540 3502 2765
7 7795 5995 4129 3255 2532 2135 3666 2740
8 8023 6195 4362 3500 2656 2275 3661 2695
9 7562 6100 4346 3595 2739 2340 3215 2505
10 7923 6330 4272 3770 2707 2450 3650 2560
11 7816 6570 4506 3785 2790 2475 3310 2785
12 7275 6215 4140 3335 2680 2140 3135 2880
May 8269 6810 6115 4505 3960 3740 2926 2655 2415 3764 2850 2375
Change -17,6 % -10,2 % -121% -56% -93% -90% -24,3% -16,7 %
Cum. 1-5 38110 32970 30420 20695 19410 18050 13527 12730 11610 17416 13560 12370
Change -13,5% -7,7% -6,2% -7,0% -59% -88% -221% -88%
Table 3: Trade balance 2022-2024, million euro

Total EU total Euro zone External trade
1 -1 062 -350 -210 -425 -145 -180 -203 60 -90 -637 -205 -30
2 -1 130 -655 -670 -301 -500 -340 -98 -225 -245 -829 -155 -330
3 -1 523 55 -890 -531 45 -250 -172 55 -10 -992 10 -640
4 -959 265 -365 -196 300 -390 35 100 -270 -762 -35 25
5 -1216 -190 125 -490 -225 -230 -133 -90 -100 -726 35 355
6 -726 -270 -280 -220 136 -140 -446 -50
7 -1 155 -645 -456 -235 18 -75 -699 -410
8 -1294 -85 -512 -40 -24 45 -782 -45
9 -329 295 -296 60 34 45 -33 235
10 -1 000 -50 -481 -70 -202 -90 -519 20
11 277 1635 -621 -50 -141 60 898 1685
12 -469 -510 -232 -90 67 45 -237 -420
Cum. 1-5 -5 890 -875 -2010 -1943 -525 1390 -571 -100 -715  -3946 -350 -620

*preliminary data
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Table 4: Seasonally adjusted values (mill. euro) of export and import, as well as the change (%) from previous month

Seasonally adjusted’ export

Year Month Total Change EU tota Change Euro zone Change External trade Change
2022 1 6 274 3 546 2404 2729
2 6172 -1,6 3522 -0,7 2399 -0,2 2 650 -2,9
3 6 331 2,6 3683 4,6 2542 6,0 2648 -0,1
4 6774 7,0 4023 9,2 2828 11,3 2751 3,9
5 6 828 0,8 3 861 -4,0 2685 -5,1 2966 7.8
6 6 948 1,8 4 060 5.1 2778 35 2888 -2,6
7 7 287 49 4189 3,2 2838 21 3097 7.3
8 6 869 -5,7 3964 -5,4 2748 -3,2 2905 -6,2
9 6 823 -0,7 3830 -3,4 2642 -3,9 2993 3,0
10 6 804 -0,3 3680 -3,9 2480 -6,2 3123 4,3
1 7678 12,9 3654 -0,7 2487 0,3 4024 28,9
12 6 862 -10,6 4003 9.6 2778 117 2 859 -29.0
2023 1 6 603 -3,8 3688 -7,9 2492 -10,3 2915 2,0
2 5384 -18,4 3164 -14,2 2 096 -15,9 2221 -23,8
3 6 989 29,8 4102 29,7 2781 32,7 2887 30,0
4 6 796 -2,8 4189 2,1 2676 -3,8 2607 -9,7
5 6 405 -5,7 3591 -14,3 2463 -8,0 2814 7.9
6 6 009 -6,2 3441 -4,2 2319 -5,8 2 567 -8,8
7 5887 -2,0 3451 0,3 2294 -1,1 2436 -5,1
8 6 232 5,9 3561 3,2 2422 5,6 2672 9,7
9 6 261 0,5 3585 0,7 2 371 -2,1 2677 0,2
10 5933 -5,2 3458 -3,5 2237 -5,7 2 475 -7,5
11 7789 31,3 3513 1,6 2377 6,3 4276 72,8
12 6 203 20,4 3584 2.0 2407 1.3 2619 -38,8
2024 1 5824 -6,1 3296 -8,0 2115 -12,1 2528 -3,5
2 5748 -1,3 3325 0,9 2184 3,2 2423 -4,2
3 4765 -17,1 3137 -5,7 2074 -5,0 1628 -32,8
4 5961 25,1 3310 55 2138 3,1 2651 62,9
5 6 038 1,3 3376 2,0 2225 41 2 661 0,4

Seasonally adjusted’ import

Year Month Total Change EU total Change Euro zone Change  External trade Change
2022 1 7 330 4126 2745 3204
2 7 252 -1.1 3798 -8,0 2 462 -10,3 3454 7,8
3 7777 7,2 4241 ",7 2714 10,2 3 536 2,4
4 7723 -0,7 4147 -2,2 2722 0,3 3576 1.1
5 8 119 5,1 4 301 3,7 2771 1,8 3818 6,8
6 7 901 -2,7 4276 -0,6 2603 -6,1 3625 -5,1
7 8215 4,0 4 536 6,1 2780 6,8 3679 1,5
8 8 080 -1,6 4500 -0,8 2777 -0,1 3580 -2,7
9 7 351 -9,0 4194 -6,8 2649 -4,6 3157 -11,8
10 7793 6,0 4240 1,1 2716 2,5 3552 12,5
1 7 585 -2,7 4 341 2,4 2693 -0,9 3244 -8,7
12 7193 -52 4104 -55 2 668 -0.9 3089 -4.8
2023 1 6933 -3,6 3971 -3,2 2 559 -4.1 2963 -4,1
2 5968 -13,9 3654 -8,0 2293 -10,4 2315 -21,9
3 6 994 17,2 4145 13,4 2751 20,0 2 849 23,1
4 6 426 -8,1 3783 -8,7 2488 -9,6 2 644 -7,2
5 6673 3,8 3781 -0,0 2512 1,0 2892 9,4
6 6 465 -3,1 3602 -4,7 2414 -3,9 2863 -1,0
7 6 324 -2,2 3574 -0,8 2343 -2,9 2749 -4,0
8 6 249 -1,2 3614 1,1 2380 1,6 2 636 -4.1
9 6 107 -2,3 3584 -0,8 2 344 -1,5 2523 -4,3
10 6 056 -0,8 3627 1,2 2377 1,4 2429 -3,8
1 6 376 53 3 646 0,5 2390 0,6 2730 12,4
12 6 508 2.1 3522 -34 2283 -4,5 2 986 94
2024 1 6 069 -6,7 3618 2,7 2342 2,6 2451 -17,9
2 6 346 4,6 3641 0,6 2407 2,8 2704 10,4
3 5508 -13,2 3319 -8,9 2 049 -14,9 2189 -19,0
4 6 436 16,8 3736 12,6 2 365 15,4 2700 23,3
5 5983 -7,0 3573 -4,4 2287 -3,3 2409 -10,7
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Table 5: Trend figures (mill. euro) of export and import, as well as the change (%) from previous month

Trend figures of export'

Year Month Total Change EU tota Change Euro zone Change External trade Change
2022 1 6222 3565 2459 2657
2 6314 1,5 3633 1,9 2502 1,7 2 681 0,9
3 6443 2,0 3727 2,6 2574 2,9 2716 1,3
4 6615 2,7 3828 2,7 2649 29 2787 2,6
5 6775 2,4 3907 2,1 2695 1,7 2 868 2,9
6 6 906 1,9 3977 1,8 2720 0,9 2929 21
7 6 964 0,8 3997 0,5 2723 0,1 2 966 1,3
8 6914 -0,7 3935 -1,6 2694 -1,1 2978 0,4
9 6 846 -1,0 3853 -2,1 2645 -1,8 2993 0,5
10 6798 -0,7 3798 -1,4 2603 -1,6 3 000 0,2
1 6754 -0,6 3791 -0,2 2 596 -0,3 2963 -1,2
12 6 727 04 3811 05 2 606 04 2916 -1.6
2023 1 6708 -0,3 3824 0,3 2 605 -0,0 2884 -1,1
2 6702 -0,1 3 851 0,7 2609 0,2 2 851 -1,1
3 6 654 -0,7 3858 0,2 2609 -0,0 2797 -1,9
4 6511 -2,1 3776 -2,1 2 566 -1,7 2736 -2,2
5 6 335 -2,7 3651 -3,3 2490 -3,0 2684 -1,9
6 6 186 -2,4 3 564 -2,4 2420 -2,8 2622 -2,3
7 6116 -1,1 3532 -0,9 2383 -1,5 2584 -14
8 6128 0,2 3531 -0,0 2 367 -0,7 2 596 0,5
9 6127 -0,0 3533 0,0 2346 -0,9 2595 -0,1
10 6 080 -0,8 3512 -0,6 2324 -1,0 2 568 -1,0
11 6042 -0,6 3481 -0,9 2309 -0,6 2561 -0,3
12 6 004 -0,6 3444 -1.1 2278 -1.4 2 559 -0.1
2024 1 5927 -1,3 3388 -1,7 2227 -2,2 2539 -0,8
2 5 855 -1,2 3323 -1,9 2187 -1,8 2531 -0,3
3 5855 0,0 3291 -1,0 2168 -0,9 2 564 1,3
4 5918 1,1 3309 0,5 2171 0,1 2609 1,8
5 5973 0,9 3337 0,8 2184 0,6 2636 1,0
Trend figures of import’
Year Month Total Change EU total Change Euro zone Change External trade Change
2022 1 7225 3954 2575 3271
2 7 408 2,5 4016 1,6 2 606 1,2 3392 3,7
3 7 591 2,5 4092 1,9 2640 1,3 3500 3,2
4 7752 21 4165 1,8 2671 1,2 3 586 2,5
5 7 875 1,6 4235 1,7 2 686 0,6 3640 1,5
6 7 939 0,8 4 304 1,6 2693 0,3 3635 -0,1
7 7934 -0,1 4348 1,0 2701 0,3 3586 -1,3
8 7 827 -1,4 4 336 -0,3 2700 -0,0 3491 -2,6
9 7677 -1,9 4281 -1,3 2687 -0,5 3395 -2,7
10 7 565 -1,5 4231 -1,2 2670 -0,6 3333 -1,8
11 7415 -2,0 4176 -1,3 2647 -0,9 3239 -2,8
12 7203 2,9 4 089 -2.1 2612 -1.3 3114 -39
2023 1 7 001 -2,8 3993 -2,3 2 568 -1,7 3008 -34
2 6 848 -2,2 3925 -1,7 2538 -1,2 2923 -2,8
3 6729 -1,7 3880 -1,2 2528 -0,4 2850 -2,5
4 6 626 -1,5 3820 -1,5 2 508 -0,8 2 806 -1,5
5 6 553 -1,1 3748 -1,9 2474 -1,3 2805 -0,0
6 6476 -1,2 3687 -1,6 2439 -1,4 2790 -0,6
7 6378 -1,5 3648 -1,1 2409 -1,2 2730 -2,1
8 6 285 -1,5 3629 -0,5 2390 -0,8 2 655 -2,7
9 6219 -1,0 3621 -0,2 2378 -0,5 2598 -2,2
10 6219 0,0 3618 -0,1 2371 -0,3 2 601 0,1
11 6 282 1,0 3614 -0,1 2 362 -0,3 2668 2,6
12 6 309 04 3610 -0.1 2 355 -0,3 2698 11
2024 1 6 277 -0,5 3616 0,2 2355 0,0 2660 -1,4
2 6 267 -0,2 3627 0,3 2 358 0,1 2639 -0,8
3 6 275 0,1 3642 0,4 2 356 -0,1 2632 -0,3
4 6 249 -0,4 3654 0,3 2 350 -0,2 2594 -1,4
5 6201 -0,8 3 656 0,0 2 347 -0,2 2545 -1,9
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Figure 4. Exports 2022-2024 (original, seasonally adjusted and trend) Finnish Customs
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Figure 5. Imports 2022-2024 (original, seasonally adjusted and trend) Finnish Customs
Statistics
8 500
—a4&—Original —O— Seasonally adjusted =~ —¢— Trend
8000 - s
7 500
S 7000
o
= 6 500
6 000
5500
5000
05‘06‘07‘08‘09‘10‘11‘12 01‘02‘03‘04‘05‘06‘07‘08‘09‘10‘11‘12 01 ‘02‘03‘04‘05
2022 2023 2024

! Seasonal adjustment is a statistical technique to remove the effects of seasonal calendar influences operating on time series. In trend series,
also irregular fluctuations have been filtered off. The TRAMO/SEATS method recommended by Eurostat has been implemented in the seasonal
adjustment of the international trade series. Starting July 2019, the JDemetra+2.2.2 program version has been implemented in calculating
seasonal adjustments. Data starting year 2010 is used in calculation.
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Table 6. Exports and imports by country (main trading partners), preliminary value and change year-on-year *

Exports 2024 Imports 2024
May May
preliminary value change preliminary value change

Origin/ destination MEUR % MEUR %

Total exports / imports 6 240 -5,7 6 115 -10,2
DE Germany 653,3 -3,7 870,7 -13,9
SE Sweden 681,9 4.3 786,6 14,2
CN China 340,5 16,5 644.,4 1,8
NL Netherlands 480,8 -21,8 356,8 2,2
US United States of America 574.4 2,1 218,2 -51,3
PL Poland 287,5 -5,9 205,4 -18,8
EE Estonia 2514 -4,9 190,9 -15,4
NO Norway 205,9 14,9 221,2 -55,3
FR France 2149 -8,5 162,1 -21,6
IT ltaly 176,2 -9,0 194,4 -9,1
GB United Kingdom 201,6 -12,4 125,8 -37,5
BE Belgium 147,8 -13,8 167,5 -6,8
DK Denmark 102,8 6,2 177,8 -5,4
ES Spain 115,3 3,3 129,9 -2,9
CH Switzerland 163,5 29,0 64,1 3,0
TR Turkiye 89,7 -28,1 98,8 -9,7
JP Japan 95,2 -0,9 62,6 -12,1
LT Lithuania 69,8 -5,5 86,6 20,5
IN India 63,2 -43,8 81,3 36,6
CZ Czechia 51,0 21,8 84,7 -23,6
AU Australia 62,8 -26,8 72,1 298.,8
CA Canada 95,1 -56,1 28,2 6,9
KR South Korea 57,1 -19,9 56,0 -15,9
LV Latvia 63,9 -10,5 48,5 4,7
BR Brazil 44,8 -45,9 66,5 83,9

* The values in the table are preliminary and significant changes are possible when data becomes more complete
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Monthly statistics for May 2024 is published 29.7.2024.

More specific data on countries and goods, as well as statistics on logistics, are available free of
charge via the Uljas statistical database: uljas.tulli.fi.
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